
COST OF LIVING
Cost of Living Index Item St. Louis U.S.
100% Composite Index 88.0 100

Grocery Items 101.5 100

Housing 71.3 100

Utilities 96.5 100

Transportation 89.4 100

Health Care 89.1 100

Misc. Goods & Services 93.0 100

Presenter
Presentation Notes
Source:  “Cost of Living Index” ACCRA, 2020 Annual Average (U.S. Average = 100)




HOUSING COSTS
St. Louis U.S.

Percent of Homes Affordable to Median Income (NAHB, 
4Q 2020) 86.9% 58.3%

Median New Home Price (NAHB, 4Q 2020) $169,000 $320,000

Average New Home Price (ACCRA 2020) $262,641 $370,902

ACCRA Cost-of-Living Housing Index (C2ER, 2020 
Annual Average) 88.0% 100%

Presenter
Presentation Notes
Sources: 
National Association of Home Builders – Housing Opportunity Index.
ACCRA Cost Of Living Index – Housing Index (new 2400 sf, 4 bdrms, 2 baths, 2 car garage management households).




Comparison of the Affordability of Housing by Income Groups 
St. Louis and U.S. 
July 2020
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Source: REALTORS® Affordability Distribution Curve and Score

Presenter
Presentation Notes
Percent of total houses currently listed for sale that households of different income levels can afford.  For example, if you earn $50K in St. Louis you can afford to buy 40.1% of the homes currently listed for sale.  Nationally, 24.5% of those earning $50K can afford to buy a home.

A larger share of the St. Louis population can afford to buy a house than the nation as a whole for all but the highest income group.

Affordability leads to ownership.  According the 2019 American Community Surve,y 72.2% of people in St. Louis live in owner occupied homes.  Nationally 64.8% of people live in owner occupied homes.



REALTOR® Affordability 
Distribution Curve and 
Score
July 2020
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Source: REALTORS® Affordability Distribution Curve and Score

Most Affordable
Dayton, OH
Scranton--Wilkes-Barre et al, PA
St. Louis, MO-IL
Toledo, OH
Youngstown-Warren et al, OH-PA

Least Affordable
Los Angeles-Long Beach et al, CA
Oxnard-Thousand Oaks-Ventura, CA
San Diego-Carlsbad, CA
New York-Newark et al, NY-NJ-PA
San Francisco-Oakland et al, CA

Presenter
Presentation Notes
“The REALTORS® Affordability Distribution Curve and Score measures housing affordability at different income percentiles for all active inventory on the market. For each state, REALTORS® Affordability Distribution Curve shows how many houses are affordable to households ranked by income while REALTORS® Affordability Distribution Score is the measure which is intended to represent affordability for all different income percentiles in a single measure.

A score of one or higher generally suggests a market which is affordable while a score smaller than one is an indicator of a relatively less affordable market.
St. Louis has a score of 1.1.

Source: “ Realtors Affordability Distribution Curve and Score, National Association of Realtors, https://www.nar.realtor/research-and-statistics/housing-statistics/realtors-affordability-distribution-curve-and-score, Accessed 4/19/21



REALTOR® Affordability Score by MSA
July 2020

Source: REALTORS® Affordability Distribution Curve and Score

U.S. Score = 0.81

Presenter
Presentation Notes

The REALTORS® Affordability Distribution Curve and Score measures housing affordability at different income percentiles for all active inventory on the market. For each state, REALTORS® Affordability Distribution Curve shows how many houses are affordable to households ranked by income while REALTORS® Affordability Distribution Score is the measure which is intended to represent affordability for all different income percentiles in a single measure.

A score of one or higher generally suggests a market which is affordable while a score smaller than one is an indicator of a relatively less affordable market.
St. Louis has a score of 1.1.

Source: “ Realtors Affordability Distribution Curve and Score, National Association of Realtors, https://www.nar.realtor/research-and-statistics/housing-statistics/realtors-affordability-distribution-curve-and-score, Accessed 4/19/21.
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